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Dar Al Thuraya Real Estate Co. ( K.5.C.P)

Required Documents sl Ll ) ol gl laitanal)
X Approved financial statements , Sadinall Ll il e dad (1]
Approved auditor's report “ Aatinall cilbiaall C8) pa g 8 e dad [X]

okl
i Statement
2019-06-30 2020-06-30

IV AS ) adlinay palall (5 budll) o)l ila
(85.0) 613,186 92,266 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Rl g Al b (5 slwd) Ay
(85.0) 4.19 0.63 il Rl gl (3 st Bim)
Basic & Diluted Earnings per Share
A glatall cls |
(27.3) 8,738,678 6,351,575 gl
Current Assets
2k | Jlasl
(31.1) 22,727,205 15,656,442 N
Total Assets
Al glatdlf ey gllaalh

(94.5) 2,087,689 115,001 gL
Current Liabilities
: i glaall e
(98.1) 7,221,435 138,213 T "J
Total Liabilities
AYAS N sl Aalall ASLY (5 gin Mlea
0.2 15,480,415 15,515,931 Total Equity attributable to the owners of the
Parent Company
Al ) ) Mas)
(81.9) 1,264,189 229,413 Al LY s
Total Operating Revenue
Al (5 sl o M ila

(84.4) 637,629 99,401 2 (U, )C“",J] o
Net Operating Profit (Loss)
daall JUalt (gl y 73S il yiladl)

(3.9) (6.2) % (5.9) % & el /RSl S
Accumulated Loss / Paid-Up Share Capital

Financial Results Form | Ll i 2 23 g ,

Kuwaiti Company (KWD) (.9) iy Sl el yall
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Statement
2019-06-30 2020-06-30
YV AS ) atlnay Galall (3 )adll) m ) ila
(54.5) 366,832 167,019 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Jaaa ) g Al agl) (3 jlued) Ay

(54.5) 2.50 1.14 N i T
Basic & Diluted Earnings per Share
Al ) M)

(61.1) 710,051 276,354 _ 3
: Total Operating Revenue
Aladll (5 Ll o I ila

54.2 383,295 175,365 : ey
( ) Net Operating Profit (Loss)

e Not Applicable for first Quarter

LJJS“@).“G‘;MY °

- Decrease in: Operational income, Net rental income,
profit from sale of investment properties.

- Increase in: Unrealized (loss) of financial assets at fair
value through profit and loss, Provision for expected

credit losses - accrued rentals.

ooy selill @bl dle cdeadll alalyl 1§ palasil -

Hoedlly Adle Silagrga oo Aidma pi flus g Boly -
Sl jasais iludedl of ZLAI I35 5 Dalalf
AdaTia clylony] — Andgill acleisy

10,792

10,792

Financial Results Form
Kuwaiti Company (KWD)
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) i Cash Dividends
i i daie pgul Cilay ) 5
Bonus Share
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Other Dividend
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Issue Premium Capital Increase
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Capital Decrease

N/A
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Tel: +965 2242 6999 Al Shaheed Tower, 6" Floor

Fax: +965 2240 1666 Khated Ben Al Waleed Street, Sharg
www.bdo, corm.kw P.0. Box 25578, Safat 13116
Kuwait

Review Report on the Inferim Condensed Consolidated Financial Information
The Board of Directors

Dar Al-Thuraya Real Estate Co. K.8.C. (Public)

State of Kuwait

Introduction

We have reviewed the interim condensed consolidated financial information of Dar Al-Thuraya Real Estate Co.
K.8.C. (Public) ("The Parent Company™) and its subsidiaries (togethor referred to as “the Group™) which comprise
the interim condensed consolidated statement of financial position as at 30 June 2020, and the interim condensed
consolidated statements of income and other comprehensive income, changes in equity, and cash flows for the six
month period then ended. The preparation and fair presentation of this interim condensed consolidated financial
information is the responsibility of the Parent Company's management in accordance with IAS 34: (Interim
Financial Reporting). Our responsibility is to express a conclusion on this interim condensed conselidated financial
information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”, A review of interim condensed
consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with International Standards on Auditing and, consequently, does ot enable
us (o obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion,

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is mot prepared, in all material respects, in accordance with
International Accounting Standard 34 "Interim Financial Reporting",

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with
the books of account of the Parent Company. We further report that nothing has come to our attention indicating
any contravention during the six month period ended 30 June 2020, of the Companies Law No. 1 of 2016, and its
executive regulations, as amended, nor the Parent Company's Memorandum of Incorporation and Articles of
Association, as amended, have occurred during the six month period ended 30 June 2020 that might have had a
material effect on the business of the Group or its interim condensed consolidated financial position.

)

el
Faisal Sager Al Saqef
License No, 172 ""A"
BDO Al Nisf & Partners

Kuwait: 11 Aangust 2020

BDO AY Mist & Partners is a member of BDO International Limited, a UK company limited by guarantee, and forms parl of the International BDO nelyvorlc of
ndependent member firms.




Dar Al-Thuraya Real Estate Co. ICS.C, (Public)
and its subsidiaries
State of Kuwait

Inferim condensed consolidated statement of financial position (unaudited)

As at 30 June 2020
31 Decetnber
30 June 2019 30 June
2020 (audited) 2019
Notes KD KD KD
Assets
Non-current assels
Property, plant and equipment 794 94| 284,126
Right of use - - 150
Intangible assets - - 251,250
Investment properties 3 3,885,000 3,885,000 13,453,000
Financial assets at fair value through other comprehensive
incoine : - - l
Due from a related party 4 5,419,073 401,380 -
9,304,867 4,287,321 13,988,527
Current assels
Inventories - - 469,164
Trade and other receivables 5 3,259,869 10,234,409 5,701,799
Financial assets at fair value through profit or loss 6 2,967,388 487,606 -
Cash and bank balances 7 124,318 569,542 2,567,715
6,351,575 11,291,557 8,738,678
Total assets 15,656,442 15,578,878 22,721,205
Equity and Habilities
Equity
Share capital 14,650,000 14,650,000 14,650,000
Statutory rescrve 866,845 866,845 866,845
Voluntary reserve 866,845 866,845 866,845
Change of fair value reserve for financial assets at fair value
through other comprehiensive income - - (705)
Accumulated losses (867,759 (960,025) (902,570}
Equity attributable to the Parent Company’s shareholders 15,515,931 15,423,665 15,480,415
Non-controlling interests 2,298 1,078 25,355
Tolal equity 15,518,229 15,424,743 15,505,770
Liabilities
Non-current liabilities
Employees’ end of service indemnity 23,122 25,034 146,068
Due to related parties 4 - - 4,987,678
23,122 25,034 5,133,746
Current liabilitices
[jara payables - - 1,905,736
Other credit balances 115,001 129,101 181,953
115,091 129,101 2,087,689
Total liabilities 138,213 154,135 7,221,435
Total equity and linbilities 15,656,442 15,578,878 22,727,205

‘Fhe notes on pages 6 to 13 form an integral part of this interim condensed consolidated financial information.

Ahmad Abdwrazzag Albahr
ChairmanZ 7 R

\




Dar Al-Thuraya Real Estate Co. X.S,C, (Public)
and its subsidiaries
State of wwait

Initerim Condensed Consolidated Statement of Income and Other Comprehensive Income (Unaudited)
For the six month period ended 30 June 2020

Three months ended 30 June Six months ended 30 June
2020 2019 2020 2019
Notes K> KD KD KD
Operating income - 111,788 . 254,341
Operating cost - (109,058) - (213,520)
Gross profit - 2,730 - 40,821
Net rental income 8 31,583 335,644 101,491 729,802
Other income ‘ " 6,988 1,670 7,206
Gain on sale of investment
properties - T 209,000 - 190,000

Unrealized losses from financial

agsets at fair value through profit

or logs (21,779) - (175,480) -
Realized profits on sale of

financial assets at fair value .

through profit or loss 144,705 - 173,265 -
Cash dividends from financial

assets at fair value through profit

ot loss 124,225 - 124,225 .
Provision for expected credit loss

- accrued rentals (72,750) - (72,150 -
General and adninistrative _

expenses {26,546) (134,590) (52,873 (254,318)
Finance costs : - (25,059 - (52,950)
Depreciation and amortization {713) {11,418) (147) {22,932)
Profit for the period before

NLST and Zakat 175,365 383,295 99,401 637,629
Nattonal Labor Support Tax (4,225} (10,967) {4,225) (15,886)
ZAKAT (1,690) (4,386) (1,690) (6,354)
Net profit for the period 169,450 367,942 93,486 615,389
Other comprehensive income - - - -
Total other comprehensive

Income for the period 169,450 367,942 93,486 615,389
Aitributable to:

Shareholders of the Parent

Company ‘ 167,019 366,832 92,266 613,186
Non-controlling interests 2,431 1,110 1,220 2,203
Net profit for the peviod 169,450 367,942 93 436 615,389
Basic and diluted earnings per

share for the period attributable o

the Parent Company's ‘

shareholders (fils) 9 1.14 2.50 0.63 4.19

The notes on pages 6 to 13 form an integral part of this interim condensed consolidated financial information,
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Dar Al-Thuraya Real Estate Co, K.S.C. (Public)
and ity subsidiaries
State of Kuwait

Interim condensed consolidated statement of cash flows (unaudited)
For the six month period ended 30 June 2020

Six months ended 30 June

2020 2019
KD KD

Operating activities .
Net profit for the period 93,486 615,389
Adfustments for:
Depreciation and amortization 147 22,932
Finance costs - 52,950
Gain on sale of investment properties - (190,000)
Unrealized losses from financial assets at fair vafue through profit or loss 175,480 -
Realized profits on sale of financial assets at fair value through profit or loss (173,265) -
Cash dividends fiom financial assets at fair value through profit or foss (124,225) -
Provision for expected credit loss - accrued rentals 72,750 -
Employees® end of service indemuity {793) 28,468

43,580 529,739
Changes in working copital;
Due from/to related parties - net - (5,017,693) (1,020,695)
luventories - {504)
Trade and other receivables (13,985) (32,046)
Other credit balances (14,010} (24,044)
Cash used in operalions (5,002,108) (547,550)
Payment of employees' end of service indemnity (1,119) (76,078)
Net cash flows used in operating activities {(5,003,227) {(623,628)
Investing activities
Proceeds from sale of subsidiary 7,000,000 -
Payment for purchase of financial assets at {air value through profit or loss {5,844,631) -
Proceeds fiom sale of financial assets at fair value through profit or loss 3,362,634 -
Paid for the acquisition of property, plant and equipment - (1,706)
Praceeds from sale of investment properties 40,000 1,200,000
Net cash flows generated from investing activities 4,558,003 1,198,294
TFinancing activities
Finance costs paid - (95)
Net cash flows used in financing activities - (95)
Net (decrease) increase in cash and bank balances {445,224) 574,571
Cash and bank balances at the beginning of the period 509,542 1,993,144
Cash and banlk balances at end of the period (Note 7) 124,318 2,567,715

Thie Groug has the following non-cash transactions during the period, which is not reflected in the interim condensed
consolidated statement of cash flows;

Six months ended 30 June

Non-cash transactions : 2020 2019
Note KD KD
Amounts due from sale of investment properties 3 - 5,060,000

The notes on pages 6 to 13 form an integral part of this interim condensed consolidated financial information.



