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(130.3) 246,354 (74,753) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
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(130.3) 1.68 (0.51) sealy st pes] (ol o5y
Basic & Diluted Earnings per Share
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283.3 3,380,142 12,955,330 7 P_”l
Current Assets
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(24.2) 22,229,438 16,841,197 sl phoa!
Total Assets
‘ Al ghatall el Ul

92: 2,081,920 163,832 ARl

(SRl Current Liabilities
b gllaall  Maa)

(79.0) 7,091,610 1,492,418 oy “‘J z
Total Liabilities

AVAS 8N anlinay Lalall AL (3 gia  Man)

1.6 15,113,583 15,348,912 Total Equity attributable to the owners of the
Parent Company

Al 3l calad oy sl

(108.5) 554,138 (46,941) . ! ¥l et
Total Operating Revenue
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: 254,334 75,964 : : e
(128:9) ( ) Net Operating Profit (Loss)
axall JLall b 5 7 aS1 il sl
(18.5) (8.7) % (7.1) % ¢ A A

Accumulated Loss / Paid-Up Share Capital

Financial Results Form
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Gubas ¥ Gababy Y Gubaiy Y Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
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Basic & Diluted Earnings per Share
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- Total Operating Revenue
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Net Operating Profit (Loss)

* Not Applicable for first Quarter

Otherincome.

value through profit and loss.

5,389

- Decrease in: Operarional income, Net rental income,

- Increase in: Unrealized (loss) of financial assets at fair
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Tel: +965 2242 6999 At Shaheed Tower, 6 Floor

Review Report on the [nterim Condensed Consolidated Financial Information
Messrs, Board of Divectors

Dar Al-Thuraya Real Estate Company K.S.C. (Public)

State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated financial information of Dar
Al-Thuraya Real Estate Co. K.8.C. (Public) ("The Parent Company") and its subsidiaries (together
veferred to as “the Group™) which comprise the interim condensed consolidated staternent of financial
position as at 31 March 2020, and the refated interim condensed consolidated statements of income
and other comprehensive income, changes in equity and cash flows for the three month period then
ended. The preparation and fair presentation of this interim condensed consolidated finaneial
information is the responsibility of the Parent Company's management in accordance with IAS 34
(Interim Financial Reporting). Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based ot our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
A review of interim condensed consolidated financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and, consequently, does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. ' !

Conclusion

Based on our review, nolhing has come to our aftention that causes us (o believe that the
accompanying interim condensed consolidated financial information is not prepared, in alt material
vespects, in accordance with International Accounting Standard 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We farther report that nothing has come
to our aitention indicating occurrence of contraventions during the three month period ended 31
March 2020, of the Companies’ Law No. 1 of 2016 and its executive regulations, as amended, or of
the Parent Company’s and memorandum of incorporation and articles of association, as amended,
during the three month period ended 3§ March 2020 that might have had a material effect on business
of the Group or on its interim condensed consolidated financial position.

Faisal Sager Al Sager
License No, 172 "A"
BDO Al Nisf & Partners

Kuwait: 11 August 2020

BDO AL Nitf & Partners is a member of BDD International Limitad, a UK company limited by guarantes, and forms part of the internationat DOO network of
independent member firms.

Fax; +965 2240 1666 Khaled Ben Al Waleed Street, Sharq
vevew.beo.com.low P.0, Box 25578, Safat 13116
Kuwait




Dar Al-Thuraya Real Estate Co. IL.S.C. (Public)

and its subsidiavies
State of IKuwait

Interim Condensed Consolidated Statement of Financial Position (Unaudited)

Asat 31 March 2020

Assets

Non-current assefs

Property, plant and equipment

Right of use

Intangible assets

Invesiment properties

Financial asscts at fair value through other
comprehensive income

Due from a related party

Cutrrent assets

Inventories

Trade receivables and ather debit balances
Financial assets at fair vatue through profit or loss
Cash and bank balances

Total assets

Equity and liahilittes

Equity

Share capital

Statutory reserve

Voluutary reserve

Fair value reserve from financial assets at fair
value through other comprehensive income
Accumulated losses

Equity attribuiable to the Parent Company’s
shareholdery

Non-controlling interests

Total equity

Liahilities

Neon-current liabilifies

Bmployees® end of service indemnity
Due to related parties

Current liabilities
ljara payables
Other credit balances

Total liabilities
Tatal equity and liabililies

Nofes

[=u ]

31 Decenber

‘31 March 2019 31 Mareh
2020 (andited) 2019
KD KD KD
867 941 293,895
- - 150
- - 251,250
3,885,000 1,885,000 18,304,000
- - i
- 401,380 -
3,885,867 4,287,321 18,849,296
- - 469,396
9,921,110 10,234,409 1,766,792
645,572 487,606 -
2,388,648 569,542 1,143,954
2,955,330 11,291,557 3,380,142
16,841,197 15,578,878 22,229,438
14,650,000 14,650,000 14,650,000
866,845 866,845 866,845
866,845 866,845 866,845
- - (705)
(1,034,778) {960,025) (1,269,402)
15,348,912 15,423,665 15,113,583
(133) 1,078 24,245
15,348,779 15,424,743 15,137,828
23,035 25,034 136,008
1,303,551 - 4,873,592
1,328,586 25,034 5,009,690
. - 1,880,772
163,832 129,101 201,148
163,832 129,101 2,081,920
1,492,418 154,135 7,091,610
16,841,197 15,578,878 22,229,438

The notes on pages 7 to 12 form au integral part of this interim condensed consolidated {inancial information,

Ahmad Abdurazzag Albahy
Chaimmn’\
e




Dar Al-Thuraya Real Estate Co, IL.S.C. (Public)
and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of income and other comprehensive income (unaudited)

For the three month period ended 31 March 2020

Operating income
Opetating cost
Gross profit

Net rental income

Other income

Loss from sale of investment properties

Unrealized losses from financial assets at fair value through profit or loss
Realized profits on sale of tinancial assets at fair value through profit or
loss

General and administrative expenses

Finance costs

Depreciation and amortization

(L.oss) / profit for the period before NLST and Zakat

National Labor Support Tax

ZAKAT

Net (less)/profit for the period

Other comprehensive income

Total comprehensive (foss)/income for the period

Attributable to:

Shareholders of the Parent Company

Non-controlling interests

Total comprehensive (loss)/income for the pertod

Basie and dilufed (loss) / earnings per share for the period
attributable to the Parent Company's shareholders / (fils)

Notes

9

Three months ended

31 March
2020 2019
KD KD
- 142,553
- {(104,462)
- 38,091
69,908 394,158
1,670 218
- (19,000)
{153,701) -
32,560 -
(26,327) (119,728)
; 27,891)
{74) {11,514)
(75,964} 254,334
- (4,919)
N (1,968)
75.964) 247 447
(75,964) 247,447
(74,753) 246,354
1.211) 1,093
(75,964) 247 447
(0.51) 1,682

The notes on pages 7 to 12 form an integral part of this interim condensed consolidated financial information,
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Dar Al-Thuraya Real Estate Co. K.S.C. (Public)
and its subsidiaxies
State of Kuwait

Interim Condensed Consolidated Statement of Cash Flows (Unandited)
For the three month period ended 31 March 2020

Three months ended

31 March
2020 2019
KD KD

Operating activities
Net (loss) / profit for the period (75,964) 247447
Adjustments for:
Depreciation and amortization 74 11,514
Finauce costs - 271,891
Loss from sale of investiment properties - 19,000
Unrealized losses from financial assets at fair value (hrough profit or loss 153,701 -
Realized profits on sale of financial assets at fair value through profit or loss {32,560) -
Employees® end of service indemnity ! {1,298) 9,849

43,953 315,701
Changes in working capital:
Due from/to related parties - net 1,706,931 (1,134,781)
Inventories - (736)
‘I'rade and other receivables 313,299 (77,039)
Financial assets at fair value through profit or loss (279,107 -
Other credit balances 34,731 (4,849}
Cash generated from / (used in) aperations 1,819,807 (901,704)
Payment of employees' end of service indemnity (701) {67,429)
Net cash flows vesulting from (used in) operating activities 1,819,106 (969,133)
Investing activities
Paid for the acquisition of property, plant and equipment - (57)
Proceeds from sale of investment properties - 120,000
Net cash flows from investing activities - 119,943
Net increase / (decrease) in cash and bank balances 1,819,106 (849,190)
Cash and bank balances at the beginming of the period 569,542 1,993,144
Bani balances and cash at end of the period (Note 7 2,388,648 1,143,954

The Group has the following non-cash transactions during the period which are not presented in the statement of
interim condensed consolidated statement of cash flows.

Three months ended

31 Mareh
Non-cash transactions 2020 2019
Note KD KD
Amounts due from sale of investment properties 5 - 1,080,000

The notes on pages 7 to 12 form an integral part of this interim condensed consalidated financial information,




