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First Quarter Results Ended on

2021-03-31
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Company Name
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Dar Al Thuraya Real Estate Co. (K.5.C.P)
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Board of Directors Meeting Date
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2021-05-11

Required Documents
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X Approved financial statements
X Approved auditor's report
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aainall Cluandl G815 (e Adas [X]

okl
parative P ) Statement
2020-03-31 2021-03-31

AV AS 5l atluay Galall (5 ledll) )l ila
(49.5) (74,753) (37,741) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company

Aasdall g Anbuy) sl (5 5lud) duay
(49.5) (0.51) (0.26) sl Bl gl () Byt
Basic & Diluted Earnings per Share
A glaiall cala |
(40.3) 12,955,330 7,740,782 e
Current Assets
IR b Alaald
4.1 16,841,197 17,534,331 sl ";‘ C
Total Assets
A glaiall ey glaall

6.2 1,469,383 1,561,163 U
Current Liabilities
S glhaall e
6.5 1,492,418 1,589,255 e "J
Total Liabilities
A1 AS ) atbinay Auslall AL (5 gin e
3.9 15,348,912 15,943,466 Total Equity attributable to the owners of the
Parent Company
Al ol ) Mea
(166.0) (46,941) 30,968 Al ) s
Total Operating Revenue
Dbl (3 jlaall | Ala

(49.8) (75,964) (38,138) (U. )@.J] ¢
Net Operating Profit (Loss)
aall Jlall Ll ) 7 480 giadl yilaaldl

(57.5) (7.1) % (3.0) % gs e A
Accumulated Loss / Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)
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Statement

A AS 5 et liney Galal) (3 5luall) )l ila
by Y Gy Y Gubaiy Y Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
4883 |J a..lmm{)lll eﬂ_m.“ (SJLU.';) a_l‘_'s.l_)

sl adat ARy sl 4 IES
tT T T Basic & Diluted Earnings per Share
Al il calal ) Ales)
iy EARAN EORAY S
Total Operating Revenue
dba il (‘SJLms.'I'l) C—U“ sba

sl y R sty Y A Ly

tT T t Net Operating Profit (Loss)

e Not Applicable for first Quarter

IV lle Gy o

losses.

Decrease in: Net loss from investments securities.

Increase in: Reversal of provision for expected credit

Al logl ookl ¢ blusdl dlia i@ polassl -
Aadgill gleis¥l yilus pasasa 3y 1 Baly

9,758

9,758
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B R Cash Dividends
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Bonus Share

: — oAl a5
Other Dividend

i} RENPYRS e

No Dividends

gl
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Issue Premium
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Capital Increase

A g Y

Capital Decrease

N/A
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF DAR AL-THURAYA REAL
ESTATE COMPANY K.S.C.P.

Report on Review of Interim Condensed Consolidated Financial Information

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Dar Al-Thuraya Real Estate Company K.S.C.P. (the “Parent Company™) and its
subsidiaries (collectively, the “Group™) as at 31 March 2021 and the related interim condensed
consolidated statement of profit or loss, interim condensed consolidated statement of
comprehensive income, interim condensed consolidated statement of changes in equity and
interim condensed consolidated statement of cash flows for the three-month period then ended.
The management of the Parent Company is responsible for the preparation and presentation of
this interim condensed consolidated financial information in accordance with International
Accounting Standard 1AS 34 Interim Financial Reporting (“1AS 34”). Our responsibility is to
express a conclusion on this interim condensed consolidated financial information based on our
review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with TAS 34.

Other Matter

The consolidated financial statements of the Group for the year ended 31 December 2020 and
the interim condensed consolidated interim financial information for the three-month period
ended 31 March 2020, were audited and reviewed, respectively by another auditor who
expressed an unmodified opinion and conclusion on those statements on 23 February 2021 and
11 August 2020, respectively.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF IMRECTORS OF DAR AL-THURAYA REAL
ESTATE COMPANY K.S.C.P. (continued)

Report on Other Legal and Regulatory Matters

Furthermore, based on our review, the interim condensed consolidated financial information is
in agreement with the books of account of the Parent Company. We further report that, to the
best of our knowledge and belief, we have not become aware of any violations of the Companies
Law No. 1 of 2016, as amended, and its executive regulations, as amended, nor of the Parent
Company’s Articles of Association and Memorandum of Incorporation, as amended, during the
three-month period ended 31 March 2021 that might have had a material effect on the business
of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief,
we have not become aware of any violations of the provisions of Law No. 7 of 2010, concerning
the Capital Markets Authority and its related regulations during the three-month period ended
31 March 2021 that might have had a material effect on the business of the Parent Company or
on its financial position.

e

,/a

R

BADER A. AL-ABDULJADER
LICENCE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

11 May 2021
Kuwait



Dar Al-Thuraya Real Estate Company K.S.C. P. and its Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2021

Three months ended
31 March
Notes 2021 2026
KD KD
INCOME
Real estate income 3 16411 69,908
Net loss from investments securities 4 (42,267) (121,141
Reversal of provision for expected credit losses 25,420 -
Other income - 1,670
(436) (49,563)
EXPENSES
Administrative expenses {37,702) (26,401)
(37,702) (26,401)
LOSS FOR THE PERIOD (38,138) (75,964)

Other comprehensive income - -

TOTAL COMPREHENSIVE 1.OSS FOR THE PERIOD (38,138) (75,964)
Adttributable to:

Equity holders of the Parent Company (37,741) (74,753)
Non-controlling interests (397) (1,2113
TOTAL COMPREHENSIVE LOSS FOR THIE PERIOD (38,138) (75,964)

BASIC AND DILUTED LOSS PER SHARE ATTRIBUTABLE
TO EGUITY HOLDERS OF THE PARENT COMPANY 5 (0.258) Fils (0.510) Fils

The attached notes 1 to 12 form part of this inferim condensed consolidated financial information.
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Dar Al-Thuraya Real Bstate Company K.S.C. P, and its Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
Asg at 31 March 2021

{Audited)
31 March 31 December 31 March
Notes 2021 2020 2020
KD KD XD
ASSETS
Non-current assets
Farniture and equipment 616 657 867
Investment properties 6 9,792,933 9,700,000 3,385,000
9,793,549 9,700,657 3,885,867
Current assets
Prepayments and other receivables 7 6,611,788 6,712,418 9,921,110
Finaneial assets at FVPL 169,000 1,041,524 645,572
Bank balances and cash 968,594 145,431 2,388,648
7,740,782 7,899,373 12,955,330
TOTAL ASSETS 17,534,331 17,600,030 16,841,197
EQUITY AND LIABILITIES
Equity
g Share capital 14,650,060 14,650,000 14,650,000
§ Statutory reserve 865,845 866,845 866,845
Voluntary reserve 866,845 866,845 866,845
Accumuiated losses (440,224) {402,483) {1,034,778)
Equity attributable to equity holders of the Parent
Company 15,943,466 15,981,207 15,348,912
Non-controlling interests 1,610 2,067 {133)
Total equity 15,945,076 15,983,214 15,348,779
Liabilities
Non-curreat Habilities
Employees® end of service benefits 28,092 27,192 23,035
28,092 27,192 23,035
Current liabilities
Other liabilities 1,563,163 1,589,624 1,469,383
1,561,163 1,589,624 1,469,383
Total liahilitles 1,589,255 1,616,816 1,492,418
TOTAL EQUITY AND LIABILITIES 17,534,331 17,600,030 16,841,197

Ahmad Abdu/ifz‘zzaq Al-Bahar
Chairman

The attached notes 1 to 12 form part of this interim condensed consolidated financial information,
4
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Dar Al-Thuraya Real Estate Company K.S.C. P. and its Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 31 March 2021

Three months ended
31 March
Notes 2021 2026
KD KD
OPERATING ACTIVITIES
Loss for the period (38,138) (75,964)
Adjustments to reconcile Joss for the period fo net cash flows:
Depreciation of furniture and equipment 41 74
Fair value losses on financial assets at FVPL 4 29,301 153,701
Realised loss (gain) on sale of financial assets at FVPL 4 12,966 (32,560)
Reversal of provision for expected credit losses (25,420) -
Provision for employees’ end of service benefits 900 (1,298)
(20,350) 43,953
Working capital changes:
Prepayments and other receivables 126,050 714,679
Other liabilities (28,461) 1,340,282
Cash flow from operations 77,239 2,098,914
Employees’ end of service benefits paid - (701)
Net cash flows from operating activities 77,23% 2,098,213
INVESTING ACTIVITIES
Capital expenditure on investment properties 6 (92,933) -
Proceeds from sale of financial assets at FVPL 839,257 (279,107)
Net cash flows used in investing activities 746,324 (279,107}
NET INCREASE IN BANK BALANCES AND CASH 823,563 1,819,106
Bank balances and cash as at 1 January 145,431 569,542
BANK BALANCES AND CASH AS AT 31 MARCIH 968,994 2,388,648

The attached notes 1 to 12 form part of this interim condensed consolidated financial information,
6




