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Approved financial statements.
Approved auditor's report
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s Statement
2020-09-30 2021-09-30
A1 S, 80 waluey poll (Blusll) )l 3La
(97.4) 175,738 4,597 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Haaslly Tl | (Byns) A
(97.4) 1.20 0.03 S _ 4 e} () By
Basic & Diluted Earnings per Share
Agluill =lagamgll
59.8 5,153,811 8,233,858 il
Current Assets
ol | ezl
(10.8) 20,581,431 18,357,746 Sl gart
Total Assets
alglual! Sbgltall
(52.8) 4,955,140 2,340,013 Sab e = e
Current Liabilities
Esbiglall Jles]
(52.4) 4,979,138 2,369,935 . .
Total Liabilities
I 4, 401 (waline Lol S Goiao Jloz)
2.5 15,599,403 15,987,811 Total Equity attributable to the owners of the
Parent Company
AL 40 slalyd Jlao)
(56.8) 355,575 153,664 _ : bl
Total Operating Revenue
Wl (5ylucell) a )l Glis
(97.5) 186,559 4,597 _ : et et
Net Operating Profit (Loss)
sl JUWI Ll / 2eSTALY j3lusell
(49.5) (5.4) % (2.7) % B e aleans
Accumulated Loss / Paid-Up Share Capital
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mparative Perio riod _ Statement
2020-09-30 2021-09-30
A1 35,401 by ol (3Ll gl dle
(118.3) 83,471 (15,258) Net‘Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Aaazlly Laladl el (Bylas) 2
(118.3) 0.57 (0.10) o B Al el (B0 e
Basic & Diluted Earnings per Share
Al ool Jles
(81.7) 126,162 23,098 : § hiriide!
Total Operating Revenue
adaadll (3ylusdl) myll 3lo
(117.6) 87,157 (15,348) ) ] (gl ) 3
Net Operating Profit (Loss)

e Not Applicable for first Quarter

Decrease in: : Real estate income, Net income from
investment securities.

Increase in: Administrative expenses.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF DAR AL-THURAYA REAL
ESTATE COMPANY K.S.C.P.

Report on Review of Interim Condensed Consolidated Financial Information

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Dar Al-Thuraya Real Estate Company IK.S.C.P. (the “Parent Company”) and
subsidiaries (collectively, the “Group”) as at 30 September 2021, and the related interim
condensed consolidated statement of comprehensive income for the three months and nine
months periods then ended, and the related interim condensed consolidated statement of
changes in equity and interim condensed consolidated statement of cash flows for the
ninemonths period then ended. The management of the Parent Company is responsible for the
preparation and presentation of this interim condensed consolidated financial information in
accordance with International Accounting Standard LAS 34 Interim Financial Reporting (“IAS
34”), Our responsibility is to express a conclusion on this interim condensed consolidated
financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures, A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with IAS 34.

Other Matter

The consolidated financial statements of the Group for the year ended 31 December 2020 and
the interim condensed consolidated interim financial information for the nine-month period
ended 30 September 2020, were audited and reviewed, respectively by another auditor who
expressed an unmodified opinion and conclusion on those statements on 23 February 2021 and
5 Novemeber2020, respectively.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF DAR AL-THURAYA REAL
ESTATE COMPANY K.S.C.P. (continued)

Report on Other Legal and Regulatory Matters

Furthermore, based on our review, the interim condensed consolidated financial information is
in agreement with the books of account of the Parent Company. We further report that, to the
best of our knowledge and belief, we have not become aware of any violations of the Companies
Law No. 1 of 2016, as amended, and its executive regulations, as amended, nor of the Parent
Company’s Atrticles of Association and Memorandum of Incorporation, as amended, during the
nine months period ended 30 September 2021 that might have had a material effect on the
business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief,
we have not become aware of any violations of the provisions of Law No. 7 of 2010, concerning
the Capital Markets Authority and its related regulations during the nine months period ended
30 September 2021 that might have had a material effect on the business of the Parent Company
or on its financial position.

BADER A. AL-ABDULJADER
LICENCE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

14 November 2021
Kuwait



Dar Al-Thuraya Real Estate Company K.S.C. P. and Subsidijaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 September 2021

Three months ended Nine months ended
30 September 30 September
Notes 2021 2026 2021 2026
KD KD KD KL

INCOME
Real estate income 3 32,946 62,565 73,865 164,056
Net (loss) gain from investments securities 4 (17,232} 59,283 7,369 181,292
Reversal of (allowance for) expected credit 1,650 - 19,700 (72,759)
losses
Other income - - - 1,670

17,364 121,848 100,934 274,268
EXPENSES
Administrative expenses (32,712) (34,691) (96,337) (87,709)
(LOSS) PROFIT FOR THE PERIOD BEFORE (15,348) 87,157 4,597 186,539
PROVISION FOR TAX
National Labour Support tax (NLST) 90 {2,210) - (6,435)
Zakat - (884) - (2,574)
(1.088) PROFIT FOR THE PERIOD (15,258) 84,063 4,597 177,550
Other comprehensive income - - - -
TOTAL COMPREHENSIVE (LOSS) INCOME (15,258) 34,063 4,597 177,550
FOR THE PERIOD
Adtributable to:
Equity holders of the Parent Company (15,258) 83,471 4,597 175,738
Noti-controlling interests - 592 - 1,812
TOTAL COMPREHENSIVE (LOSS) INCOME (15,258) 84,063 4,597 177,550
FOR THE PERIOD '
BASIC AND DILUTED (LOSS) EARNINGS PER
SHARE ATTRIBUTABLE TO EQUITY :
HOLDERS OF THE PARENT COMPANY 5 (0.10) Fils 0.57 Fils 0.03 Fils 1.20 Fils

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
3




Dar Al-Thuraya Real Estate Company K.8.C. P. and Subsidiaties

POSITION (UNAUDITED)
As at 30 September 2021

ASSETS

Non-current assets
Purniture and equipment
Investment properties

Current assets
Prepayments and other receivables

Financial assets at fair vatue through profit or loss
Bank balances and cash

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Statutory reserve

Voluntary reserve
Accumulated losses

Equity attributable te equity holders of the Parent

Company
Non-controlling interests

Total equity
Liabilities

Non-current liabilities
Employees’ end of service benefits

Current lighilities
Other linbilities

Total liabilities

TOTAL EQUITY AND LIABTLITIES

Ahmad Ahduirazaq Al-Bahar
Chairman

Notes

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

(Audited)
30 September 31 December 30 September
2021 2626 2026
KD KD KL
- 657 720
10,123,388 9,700,000 15,426,900
10,123,388 9,700,657 15,427,620
71,743,497 6,712,418 2,897.934
454,881 1,041,524 1,398,435
35,480 145,431 857,442
8,233,858 7,899,373 5,153,811
18,357,746 17,600,030 20,581,431
14,650,000 14,650,000 14,650,000
866,845 866,845 866,845
866,845 866,845 866,845
(395,879) (402,483) (784,287)
15,987,811 15,981,207 15,599,403
- 2,007 2,890
15,987,811 15,983,214 15,602,263
29,912 27,192 23,998
29,922 27,192 23,998
2,340,013 1,589,624 4,953,140
2,340,013 1,589,624 4,955,140
2,369,935 1,616,816 4,979,138
18,357,746 17,600,030

20,581,431

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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Dar Al-Thuraya Real Estate Company K.S.C. P. and Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 30 September 2021

Nine months ended
30 September
Notes 2021 2626
KD KL

OPERATING ACTIVITIES
Profit for the period 4,597 177,550
Adjustments to reconcile profit for the period to net cash flows:

657 221

Depreciation of furniture and equipment

Unrealised fair value (gain) loss on financial assets at FVPL
Realised loss (gain) on sale of financial assets at FVPL 5,699 (187,005)
Dividends income (5,000) -
(Reversal of) allowance for expected credit losses {19,700) 72,750
Provision for employees’ end of service benefits 2,730 83

8,068) 151,376

o P

(19,085) 214,975

Working capital changes.
Prepayments and other receivables
Other liabilities

(1,011,379) 2,124,871
750,389 76,273

Cash flow (used in) from operations (280,075) 2,416,119

Employees’ end of service benefits paid (1,119)
Net cash flows (used in) from operating activities (280,075) 2,415,000
INVESTING ACTIVITIES

Proceed from sale of a subsidiary - 7,000,000
Dividends income received 5,000 -
Capital expenditure on investment properties 6 (423,888) -
Proceeds from sale of investment properties - 40,000
Proceeds from sale of financial assets at FVPL 1,609,320 8,359,470
Purchase of Investment Properties (8,291,900}

Purchase of financial assets at FVPL (1,020,308)  (9,234,670)

Net cash flows from (used in) investing activities 170,124 (2,127,100)
NET (DECREASE) INCREASE IN BANK BALANCES AND CASH (109,951) 287,900
Bank balances and cash as at 1 January 145,431 569,542
BANK BALANCES AND CASH AS AT 30 SEPTEMBER 35,480 §57,442

The attached notes | to 12 form patt of this interim condensed consolidated financial information.
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