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Dar Al Thuraya Real Estate Co. ( K.5.C.P)
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| second quarter results Endedon | 2022-06-30 | b il A ) it
| Board of Directors Meeting Date | 202e-08-11 | BT (o plada i

Required Documents

Ehsailly LGl ) Cangl) ationall

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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0 Statement
2021-06-30 2022-06-30
A AS AN aaliay palal) (5 juall) sl il
557.9 19,855 130,625 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Faaa ) g Al agadl (3 jLad) daay
557.9 0.136 0.892 o A i R
Basic & Diluted Earnings per Share
A1t Gl )
(6.3) 7,930,430 7,434,563 5 5254
Current Assets
“3a | Jlaal)
11.4 17,844,240 19,886,375 sl Gl h
Total Assets
A glaiall cily |
58.3 1,812,169 2,868,314 e s
Current Liabilities
S slaall  Ales)
57.0 1,841,171 2,890,363 . = "J o
Total Liabilities
AN AS 8l eaboney Lol AL (3 gin Mo
6.2 16,003,069 16,996,012 Total Equity attributable to the owners of the
Parent Company
b il eolal oy Jlasld
74.2 130,566 227,439 , A ) e
Total Operating Revenue
Al (3)leall) ) ila
578.1 19,945 135,247 _ . £ %
Net Operating Profit (Loss)
121 s s s ¢ siaall Jlall Gl /48 il il
100.0 2.6) % No Accumulated
( ) bl i Accumulated Loss / Paid-Up Share Capital
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\parative Perio riod Statement
2021-06-30 2022-06-30
E'S” 35)&“ u.aﬁzhmg ua\A.“ (EJLmi.\'I) C'U’“ gﬂb“-"
19.8 57,596 69,006 Nethroflt (Loss) represents the amount
attributable to the owners of the parent
Company
Aaatall g Al f (5 jluwd) dasy
19.8 0.393 0.471 . pcley g () Beme)
Basic & Diluted Earnings per Share
TLE o el
20.1 99,598 119,653 . Rl
Total Operating Revenue
badill (3 jlwal) | la
23.0 58,083 71,436 , Al gl
Net Operating Profit (Loss)

e Not Applicable for first Quarter

djylculh_,_l:ég-l:ig\’ °

Increase in: Net real estate income, Net gain from

investments securities, other income.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF DAR AL-THURAYA REAL
ESTATE COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Dar Al-Thuraya Real Estate Company K.S.C.P. (the “Parent Company™) and its
subsidiaries (collectively, the “Group”) as at 30 June 2022, and the related interim condensed
consolidated statement of comprehensive income for the three-month and six-month periods
then ended, and the related interim condensed consolidated statement of changes in equity and
interim condensed consolidated statement of cash flows for the six-month period then ended.
The management of the Parent Company is responsible for the preparation and presentation of
this interim condensed consolidated financial information in accordance with International
Accounting Standard TAS 34 Interim Financial Reporting (“IAS 34”). Our responsibility is to
express a conclusion on this interim condensed consolidated financial information based on our
review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of intetim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obfain assurance

that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with IAS 34.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS O DAR AL-THURAYA REAL
ESTATE COMPANY K.S.C.P. (continued)

Report on Other Legal and Regulatory Matters

Furthermore, based on our review, the interim condensed consolidated financial information is
in agreement with the books of account of the Parent Company. We further report that, to the
best of our knowledge and belief, we have not become aware of any violations of the Companies
Law No. 1 of 2016, as amended, and its executive regulations, as amended, nor of the Parent
Company’s Articles of Association and Memorandum of Incorporation, as amended, during the
six-months period ended 30 June 2022 that might have had a material effect on the business of
the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief,
we have not become aware of any violations of the provisions of Law No. 7 of 2010, concerning
the Capital Markets Authority and its related regulations during the six-months period ended
30 June 2022 that might have had a material effect on the business of the Parent Company or
on its financial position.

[ T

BADER A. AL-ABDULJADER
LICENCE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

11 August 2022
Kuwait



Dar Al-Thuraya Real Estate Company K_S.C. P. and its Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 June 2022

Three months ended Six months ended
30 June 30 June
Notes 2022 2021 2022 2021
KD KD KD KD

INCOME
Net real estate income 3 107,932 24,508 187,905 40,919
Net gain from investments securities 4 6,773 66,868 32,794 24,601
Reversal (charge) of provision for expected
credit losses - (7,370) - 18,050
QOther income 1,485 - 1,485 -

116,190 84,006 222,184 £3,570
EXPENSES
Administrative expenscs (34,947) {25,923) (67,546) {(63,625)
Finance costs (9,807) - (19,391) -

(44,754) (25,923) (86,937) (63,625)
PROFIT BEFORE PROVISION FOR TAX 71,436 58,083 135,247 19,945
Contribution to Kuwait Foundation for
Advancement of Sciences (KFAS) (643) - (1,217 -
National Labour Support Tax (NLST) (1,787) (90) (3,405) (90)
PROFIT FOR THE PERIOD 69,006 57,993 130,625 19,855
Other comprehensive income - - - -
TOTAL COMPREHENSIVE INCOME FOR THE
PERIOD 69,006 57,993 130,625 19,855
Attributable to:
Equity holders of the Parent Company 69,006 57,596 130,625 19,855
Non-controiling interests - 397 - -

49,0006 57,993 130,625 19,855

BASIC AND DILUTED EARNINGS PER SHARE
ATTRIBUTABLE TO EQUITY HOLDERS OF

THE PARENT COMPANY 5 0.471 Fils 0.393 Tils 0.892Fils  0.136 Fils

The attached notes 1 to 11 form part of this interim condensed consolidated financial information,
3




Dar Al-Thuraya Real Estate Company K.S.C. P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED

POSITION (UNAUDITED)
As at 30 June 2022
ASSETS

Non-current assets
Furniture and equipment
Investment properties

Current agsets
Trade and other recéivables

Financial assets at fair vaiue through profit or loss

Tank balances and cash

TOTAL ASSETS

EQUITY AND LIABIEXTIES

Equity

Share capital

Statutory reserve

Voluntary reserve

Retained carnings (accumulated losses)

Total equity
Liabilitics
Non-current Habilities

Employees® chd of service benefits

Current liabilities
Other liabilities

Total Yiabilitics

TOTAL EQUITY AND LIABILITIES

Alimad Abdulrazag Al-Bahar
Chairmean

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.

STATEMENT OF FINANCIAL

(Andited)
30 June 31 December 30 Jume
Notes 2022 2021 2021
KD KD KD
- - 574
6 12,451,812 §2,450,000 9,913,236
12,451,812 12,450,000 9,913,810
7 6,426,261 6,490,217 7,263,717
il 926,576 531,438 463,008
81,726 666,834 203,705
7,434,563 7,688,489 7,930,430
19,886,375 20,138,489 17,844,240
14,650,000 14,650,000 14,650,000
017,748 917,748 866,845
866,845 266,845 866,845
561,419 430,794 (380,621)
16,996,012 16,865,387 16,003,069
22,049 10,595 29,002
2,868,314 3,253,507 1,812,169
2,890,363 3,273,102 1,841,171
19,886,375 20,138,489 17,844,240

4




S

"WOHBULIOJUT [EIOUBTL Pajepy[osod

pastiopuod UiIojul ST JO Jwed IIOf 1 03 [ S210U payoene Ayl

690°€00°91 - 690°€00°91 (129°08¢) $P8°998 S7R998 000°059°¥T 1Z0T 2unf Q€ 18 sV
- (L00'D) L00T LO0°T - - -
$68°61 - cs8'61 sorel - - - pouiod oy} 10§ ($50]) SWOOTT ArsuSYR1d 0 0L
SS861 - 55861 Ss8'61 - - - pouad U3 10§ 1014
PIT 8651 LOOT LOT'186°G1 (c8v°70%) $PR°998 $¥8°998 000°059° %1 (poupne)} [70T Arenue( [ 38 SV
TI0°966°9% - T10°966°91 61198 S¥8°998 8PLLI6 000°059v1 7707 dunf 0¢ 18 5V
§79°0€!L - 579°0¢1 ST°0E1 - - - pouad 573 J0F SWOOUL SATSUSTRIAWOD (B30T,
$79°0¢1 - $TY0ET STY0EL - - - pouad oy 10J 150Id
L8E°698°91 - L83€°698°91 P6LOEY $¥8°998 SYL°LTI6 00070591 (poupne) 7TOT Avenef [ 18 SV
ax ax aM ax ay ad a1
Ambo SpsarIaNIy [Fo-qug (sassof 241281 aadasal jendes
iali} 4 Sorre.naod-uoN paiEmunIoE) Argpanfos Aromyels aeys
sSuraIesy
pourey
Aoedmo’) praled Ay Jo s1aproy Amba 03 3[qemqLnyY
770T dun{ (g pepue pouad a3 101
(QALIanNvND ALINOA NI SHONVHD 40 INTNALYLS qdLVAITOSNGO JASNZANOD WIJHLNI

sotreIpisqng sy pue 'd ‘D'S Kuedwio)) oyejsy [y eAemy -V red




Dar Al-Thuraya Real Estate Company K.S.C. P. and its Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 30 June 2022

Six months ended
30 June
Notes 2022 2021
KD KD
OPERATING ACTIVITIES
Profit for the period 130,625 19,855
Adjustments to reconcile loss for the period to net cash flows:
Depreciation of furniture and equipment - 83
Changes in fair value on financial assets at FVPL 4 119,841 (28,401)
Realised (gain) loss on sale of financial assets at FVPL 4 (137,635) 8,800
Dividend income (15,000) {5,000)
Reversal for expected credit losses - (18,050)
Provision for employees’ end of service benefits 2,954 1,810
Finance costs {19,391) -
81,394 {20,903)
Working capital changes:

Prepayments and other receivables 63,956 (533,249)
Other liabilities (327,042) 222,545
Cash flow used in operations {181,692) (331,607)

Employees’ end of service benefits paid (500) -
Net cash flows used in operating activities (182,192) (331,607)
INVESTING ACTIVITIES

Capital expenditure on investment properties 6

Dividend income received 15,000 5,000
Capital expenditure on investment properties (1,812) (213,236)
Proceeds from sale of financial assets at FVPL 2,724,798 1,482,950
Purchase of financial assets at FVPL (3,102,142) (884,833)
Net cash flows (used in) from investing activities {364,156) 389,881
FINANCING ACTIVITY

Finance costs paid (38,760) -
Net cash flows used in financing activities (38,760) -
NET (DECREASE) INCREASE IN BANK BALANCES AND CASH (585,108) 58,274
Bank balances and cash as at 1 January 666,834 145,431

BANK BALANCES AND CASH AS AT 30 JUNE 81,726 203,705

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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